SECTION 4

POWER PURCHASE CONTRACT (DWR, ISO, Other)

4.1 Status of Negotiations and Expected Signing Date

The Applicant, Electricity Provider, Inc. (EPI), has initiated negotiations for sale of
electric power output with the California Department of Water Resources (DWR). Initial
discussions began on Tuesday, May 22, 2001. EPI is currently reviewing the DWR Draft
Contract Proposal.
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